BBC Learning English — Ask About Britain &H 7%

About this script

Please note that this is not a word for word transcript of the programme as
broadcast. In the recording and editing process, changes may have been made
which may not be reflected here.

KT B KEE:
THER XA H R PR A SR AT BEBCAT AR B L g 4 R o x4 i 7

Buying Property in the UK X EIE

Andrea: I'd love a country retreat.

Jean: PRABAE S [ Sk 2 Al 2

Andrea: Or how about a crash pad in the city?

Jean: I A L K BB 0 2 5 2

Andrea: Well by now you may have guessed that today we're looking at

buying property in the UK.

Hello. I'm Andrea.

Jean: KEUF, PFodEAE. SEm, FAT— A7 B W AR 7 5% ] n SR AR K
B T RAE R G 1A

Andrea: There has been a lot in the news here for the last few years about
how difficult it is for young people to get a foot on the property
ladder.

Jean: To get a foot on the property ladder i & i L =B Bair o 2",

Andrea: So we wanted to find out from an expert.

Insert

My name is Jonathan Keegan and I work for Rocodells Estate Agents. I've been
an estate agent in the area for 10 years.

Jean: Jonathan C2AE T HERI D™ R, A TTEMAEE T — a0 4 e [ AR5 A%
i (R oL o

Insert

It seems to be gradually getting easier, certainly from maybe a year or two years
ago. But most applicants would most probably need to have between a 15 and 25
percent deposit in order to buy a property and get a good mortgage rate. There
are some mortgage lenders who will lend you money with a lesser deposit but it
often means you're paying back a higher rate of interest.
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Andrea: So, like in China, it's been hard for young people to buy a property
of their own. But accordingly to Jonathan, it is gradually getting

easier.

Jean: AR BT IHIE RFEZ R DA 2+ HB = 1R EfT to put down a
deposit.

Andrea: And if you put down a lesser deposit — a smaller deposit - then it

just means that you'll have more interest to pay on your mortgage.
Jean: Interest on your mortgage & /i 46 i) 5 o

Andrea: Gosh, 15 to 25 percent is a lot of money especially if a flat or house
costs hundreds of thousands of pounds!

Jean: I LA B 32 5 B 7 B DR ?
Insert

It’s quite hard to give an average price across London because so many different
regions command so many different prices. But taking into account where we're
based in South East London, you’re looking on average, a 2 bedroomed flat would
be about 230 to 250 thousand. Your average 3 bedroom Victorian house being in
the region of just above 300 thousand or possibly even as high as 350, 360
thousand.

Andrea: Jonathan tells us how much a flat can cost where he works in the
South East of London.

Jean: But different regions command different prices A [a] ) HX 5 & 1 4%
WA—FF,
Andrea: If you were to buy something in Central London or in posh places

like Chelsea or Mayfair, you can even pay millions!

Jean: JIT ASE XA B A1 v e B3 7 4E AR AR SK B T HI AR D WL T

Andrea: So are there any schemes in Britain to help young people buy
property?

Insert

There are some schemes in place like shared ownership where government or
private equity will lend you some money. But they will also take some of your
equity when you come to decide to sell the property.

Jean: BUAEABAT A DA NAEWT IR 5 G FE T 23 2255 B A AU ks o IX 0
B I — T2, FIREAZ MR NELE A ARE—BS . X454
& HIBUR B DSRGS S fs  ey, E T BESLX s T R BN & R 8
J5 P I — 5 A BLIE SR equity.

Andrea: And of course the other option for many young people is to rent.
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Insert

You'll always find a good selection of properties in London to rent. And again,
obviously different areas will command different prices.

Andrea:

Jean:

Andrea:

Jean:

Insert

So to buy or to rent? How about you Jean?

I'm still renting at the moment. 5 FEBRE LFRMAK, d& TR
B 5 HAR ) PR

I was very lucky because I bought my first property with my
husband many years ago and that made it a lot easier. But it must
be a nightmare if you are a first-time buyer right now.

A first-time buyer HIXE5# . NHEICHE I R Jonathan 45 &K K5
F— e ORI

Certainly one of the first things is save hard. The more money you can put down
as a deposit in order to buy a property, the easier it will become for you to find a
property you like and you’re able to easily afford. 1'd also advise shopping around
and having a chat with different mortgage brokers and different mortgage
companies and trying to get the best mortgage deal available. And just make
sure it’s all explained to you properly so you really know what you’re entering into
before you go ahead and buy a property.

Andrea:

Jean:

Andrea:

Jean:

Andrea:

Jean:

Andrea:

Jean:

Andrea:

Jean:

Jonathan's advice is to save hard.

Save hard % Ji#&.

You need to find a property you can easily afford.
Easily afford 7% 015421,

Shop around for the best mortgage.

Shop around £ F|JLAAEE

And last but not least - make sure you know what you’re entering
into.

Good advice!
It's now time for us to go, so until the next time we answer another
one of your questions about Britain, it's goodbye from both of us at

BBC Learning English.

Byel
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Glossary

To get a foot on the property ladder -

B LB R R b

To put down a deposit -

AT EAS

Interest on your mortgage -

D974 & /GRIRSS

Different regions command different

prices - AN[AHEX A% AR

Equity - K5, EF

First-time buyer -5 K 5
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